Lump-sum death benefit board policy
March 2024 board meeting




Proposed funding thresholds
(Tied to the CalSTRS funding plan)
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How would potential increases be calculated?

Year one

California CPI for year =
3.0%

Cap of 2.75%

Lump-sum death benefit
increase = 2.75%

0.25 remains for catch-up

California CPI for year =
2.0%

Cap of 2.75%

0.25% catch-up
available

Lump-sum death benefit
increase = 2.25%

No catch-up remains
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