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Overall Cost Breakdown (8 in mitiions)

External Management Costs”

Asset Class/ Net Asset Ending / . rati her i 2022 Basis i arri EHEE_EHHS
Investment Strategy Value Market 5 5 ints i erest —
= Allocation w/Carry

Public Market Costs

Global Equity 26,393 2% 129 12 12 152 577 497 0 577

Fiied Income 3673 1% 7 2 0 10 263 268 0 263

Inflation Sensitive 1,833 1% 6 1 0 73 39.7 34.0 0 39.7

SI5S ILE-SS 1% 14 1 1 16 619 21.0 0 619

Strategic Overlay' 0% 0 0 12.5 12.6 0 12.5
_- 5.2 s | 55.2
Private Market Costs

Private Equity 35,756 12% 443 25 200 668 186.9 2102 47 318.7

Risk Mitigating Strategies 21211 1% 136 10 68 214 1010 1020 312 2480

Real Estate 15950 5% 125 12 80 218 136.4 141.7 68 179.0

SISS 1.670 1% 14 1 6 21 124 4 130.2 21 250.0

Inflation Sensitive 4669 2% 41 4 18 62.0 132 8 166.4 42 2219

Innovative Strategies l336 1% 25 2 12 38 164 .0 244 4 7 192.5

FﬂLBd Income 0% 0 537 N/A
m m m
Total External Magt. 5 116,1'?9 358% 5 945 5 69 § 398 § 1412 121.6 920 200.8

' Net Asset Value reflects gains / (losses) on notional values and uses notional values for calculating basis points for currency management.

2 Zero ‘0” indicates a number rounded to less than 1 million. “- “indicates no value.



Internal Management Costs”
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2022 Basis
Points
w/Carry

2021 Basis| Carried

Interest

Asset Class/ Net Asset f I?i':;?egt Manager [Operating ; Total 2022 Basis
Investment Strategy Value Allocation Fee Expense Points
Public Market Costs
Global Equity 87.295 28% - 31 2 32 37
Fixed Income 28719 9% - 15 0 15 51
Risk Mitigating Strategies 9,051 3% - 3 - 3 36
Cash / Liquidity 5.917 2% - 2 - 2 4.0
Inflation Sensitive 4,867 2% - 2 - 22 4.5
SISS 5,108 2% - 2 1 3 53
Strategic Overlay’ 1 3
m s s sls s m -EI
Private Market Costs
Feal Estate 33301 11% 234 26 203 463 139.0
Private Equity 10,650 3% 6 7 20 33 312
Inflation Sensitive 5440 2% 17 3 14 349 642
Innovative Strategies 952 0% 3 1 4 84 384
Fixed Income 1{]0 0% - 0 - 0 5 ?
SISS 0
m | s 33/ m
Total Internal Met. ] 192,130 62% 5 260 S 24 5 248 § o602 31.3

Total Private Market

S 132,003
————-_-

|_43% |s 1o0a3]s o1]s  e28]s 1761] 133

' Net Asset Value reflects gains / (losses) on notional values and uses notional values for calculating basis points for currency management.

<

2 Zero ‘0” indicates a number rounded to less than 1 million. indicates no value.

28 0 37
4.1 0 51
3.0 0 36
3.2 0 4.0
43 0 4.5
4.4 0 53
1.1 0 15
s | 44

144 8 332 2385
378 3 336
529 12 66.4
164.0 1.6 104.9
0 5.7

21.0 0 2.7
5 337 48.9



