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Cash adjusted MV = $2,034
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MV =$1,869 M
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1 ITD index returns align to the earliest investment period return, applying the earliest investment inception date as the index start date.

2 September 2018, the Special Mandate Policy merged Private Equity’s Underserved Urban & Rural California mandate with the New & Next Generation
investments renamed as the Proactive Program.
Note: Private Equity returns are quarter lagged.
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