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Recommended IPS changes

Expand Strategic Y
Asset Allocation
Ranges

Add 10%
Maximum
Leverage for Total
Fund

anagemen

Optimal
Portfolio
Implementation
&

Risk
Management




Public equity active weights
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Risk & mitigants




Governance & reporting

Governance hierarchy

» Teachers’ Retirement Board Investment Committee

A * Investment Beliefs * Investment Policy Statement
- » ESG risk policies » Asset class policies « Portfolio restriction policies + Other policies

* Chief Investment Officer + Advisors and consultants + Specialty consultants
+ |[nvestment staff management + General consultants + CalSTRS Legal/Enterprise
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