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. Provide ongoing education

Present liquidity & leverage analysis

Enhance risk, governance & compliance

Roadmap .
. Recommend policy updates




Goals of enhanced liquidity oversight

* Pay benefits

* Avoid selling assets at discounts

« Take advantage of market opportunities

« Target and rebalance to strategic asset allocation
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Importance of enhanced liquidity oversight

Projected Net Cash Flow ($B)

Projected net benefit cash flow
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Enhanced liquidity oversight

Liquidity

Governance

Risk Compliance

Asset Allocation

Portfolio Construction (Tilts/Drifts)
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