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Board graph

		

				Date		Value		In Billion

		1		10/31/22		297,097,736,701		297.1

		2		11/30/22		308,359,584,865		308.4

		3		12/31/22		302,096,212,929		302.1

		4		1/31/23		312,021,795,663		312.0

		5		2/28/23		305,733,016,362		305.7

		6		3/31/23		308,640,963,659		308.6

		7		4/28/23		311,223,196,112		311.2

		8		5/31/23		308,571,354,191		308.6

		9		6/30/23		315,638,907,330		315.6

		10		7/31/23		321,888,794,213		321.9

		11		8/30/23		316,736,309,498		316.7

		12		9/29/23		307,197,108,135		307.2
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		California State Teachers Retirement

		TOTAL FUND

		FOR PERIODS ENDING JUNE 30.

		Year		Return		Assets		Assets in billions				HISTORY		Return		Assumed Investement return

												1957		3.50%		4.00%

		June 30, 1985		31.42		14,208,000,000		$   14.21				1958		3.77%		4.00%

		June 30, 1986		27.80		19,412,000,000		$   19.41				1959		3.74%		4.00%

		June 30, 1987		16.80		22,352,000,000		$   22.35				1960		3.90%		4.00%

		June 30, 1988		-0.62		24,348,000,000		$   24.35				1961		4.07%		4.00%

		June 30, 1989		16.65		28,984,000,000		$   28.98				1962		4.25%		4.00%

		June 30, 1990		9.15		32,208,000,000		$   32.21				1963		4.38%		4.00%

		June 30, 1991		8.82		35,259,000,000		$   35.26				1964		4.35%		4.00%

		June 30, 1992		14.14		40,772,000,000		$   40.77				1965		4.48%		4.00%

		June 30, 1993		14.96		46,828,000,000		$   46.83				1966		4.15%		4.25%

		June 30, 1994		-0.36		47,523,000,000		$   47.52				1967		4.36%		4.25%

		June 30, 1995		16.43		55,481,000,000		$   55.48				1968		4.55%		4.25%

		June 30, 1996		13.22		63,492,000,000		$   63.49				1969		4.87%		4.25%

		June 30, 1997		17.36		74,843,000,000		$   74.84				1970		5.33%		6.00%

		June 30, 1998		17.06		88,289,000,000		$   88.29				1971		5.74%		6.00%

		June 30, 1999		13.30		99,925,000,000		$   99.93				1972		6.01%		6.50%

		June 30, 2000		12.69		112,640,000,000		$   112.64				1973		6.09%		6.50%

		June 30, 2001		-9.14		102,808,416,819		$   102.81				1974		6.27%		6.50%

		June 30, 2002		-5.95		96,695,916,482		$   96.70				1975		6.51%		7.50%

		June 30, 2003		3.39		100,237,725,802		$   100.24				1976		6.95%		7.50%

		June 30, 2004		17.38		116,176,756,947		$   116.18				1977		7.40%		7.50%

		June 30, 2005		11.09		129,583,356,349		$   129.58				1978		7.44%		7.50%

		June 30, 2006		13.31		142,857,416,816		$   142.86				1979		7.69%		8.25%

		June 30, 2007		21.03		171,901,162,014		$   171.90				1980		7.96%		8.25%

		June 30, 2008		-3.69		162,226,237,651		$   162.23				1981		8.73%		8.25%																																		2011		154.2

		June 30, 2009		-25.03		118,812,592,311		$   118.81				1982		9.61%		8.25%																																		2012		150.6

		June 30, 2010		12.20		129,291,693,766		$   129.29				1983		11.42%		8.75%																																		2013		165.8

		June 30, 2011		23.09		154,234,323,797		$   154.23				1984		12.35%		8.75%																																		2014		189.1

		June 30, 2012		1.84		150,604,390,057		$   150.60				1985		31.42%		8.75%																																		2015		191.4

		June 30, 2013				165,819,899,438		$   165.82				1986		27.80%		8.75%																																		2016		188.7

		June 30, 2014				189,080,046,268		$   189.08				1987		16.80%		8.50%																																		2017		208.7

		June 30, 2015				191,408,708,842		$   191.41				1988		-0.62%		8.50%																																		2018		223.8

		June 30, 2016				188,652,390,336		$   188.65				1989		16.65%		8.50%																																		2019		236.9

		June 30, 2017		13.44		208,699,224,880		$   208.70				1990		9.15%		8.50%																																		2020		246.0

		June 30, 2018				223,828,769,381		$   223.83				1991		8.82%		8.50%																																		2021		290.8

		June 30, 2019				236,943,962,166		$   236.94				1992		14.14%		8.50%

		June 30, 2020				245,964,407,994		$   245.96				1993		14.96%		8.50%

		June 30, 2021				290,764,455,945		$   290.76				1994		-0.36%		8.50%

		June 30, 2022										1995		16.43%		8.00%

												1996		13.22%		8.00%

												1997		17.36%		8.00%

												1998		17.06%		8.00%

												1999		13.30%		8.00%

												2000		12.69%		8.00%

												2001		-9.14%		8.00%

												2002		-5.95%		8.00%

												2003		3.39%		8.00%

												2004		17.38%		8.00%

												2005		11.11%		8.00%

												2006		13.31%		8.00%

												2007		21.03%		8.00%

												2008		-3.69%		8.00%

												2009		-25.03%		8.00%

												2010		12.20%		8.00%

												2011		23.09%		7.75%

												2012		1.84%		7.75%

												2013				7.75%

												2014				7.50%

												2015				7.50%

												2016				7.50%

												2017		13.44		7.25%

												2018				7.00%

												2019				7.00%

												2020				7.00%

												2021				7.00%

												2022





		





				California State Teachers Retirement

				TOTAL FUND

				FOR PERIODS ENDING DEC. 31

				Year		Return		Assets		Assest in billions

		1		1987		3.88		21,329,645,513		$   21.33

		2		1988		12.98		25,324,898,169		$   25.32

		3		1989		20.91		31,121,561,584		$   31.12

		4		1990		2.55		32,245,791,286		$   32.25

		5		1991		22.27		39,679,163,387		$   39.68

		6		1992		8.44		43,965,357,249		$   43.97

		7		1993		11.28		49,238,998,532		$   49.24

		8		1994		-1.94		48,763,972,348		$   48.76

		9		1995		25.48		61,514,713,796		$   61.51

		10		1996		9.87		67,901,956,988		$   67.90

		11		1997		15.97		79,472,017,845		$   79.47

		12		1998		17.51		93,346,734,736		$   93.35

		13		1999		18.3		110,227,954,244		$   110.23

		14		2000		-2.55		107,657,004,181		$   107.66

		15		2001		-7.03		101,380,324,211		$   101.38

		16		2002		-8.70		92,481,999,676		$   92.48

		17		2003		23.09		112,550,621,703		$   112.55

		18		2004		13.11		126,090,812,834		$   126.09

		19		2005		10.21		137,559,350,844		$   137.56

		20		2006		16.641		157,920,456,411		$   157.92

		21		2007		10.21		174,048,277,940		$   174.05

		22		2008		-26.36		128,177,044,430		$   128.18

		23		2009		9.17		133,149,066,769		$   133.15

		24		2010		12.72		144,789,469,583		$   144.79

		25		2011		2.3		146,050,729,054		$   146.05

		26		2012				156,698,472,581		$   156.70

		27		2013				181,099,849,365		$   181.10

		28		2014				188,819,795,947		$   188.82

		29		2015				186,099,585,932		$   186.10

		30		2016				195,662,456,277		$   195.66

		31		2017				225,333,680,058		$   225.33

		32		2018				214,847,934,846		$   214.85

		33		2019				254,082,840,179		$   254.08

		34		2020				283,427,027,779		$   283.43

		35		2021		16.95		327,731,497,511		$   327.73



Student Project Summer 2022

Fill in the yellow areas of back history.  For both this tab and the Calendar YR Assets tab.

Get the Fiscal Year data from Annaul reports, either on-line or in the CIO file closet.

For Calendar year, work with Operations files to pull up the prior MIS, Monthyl investment Statement or QIS for Quaterly to get the new Asset Value.

Get help running State Street performance reports to gather the calendar year one year Total Fund returns.



		



* assets include DB; DBS; and CB
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CALSIRS  Rising bond yields
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CALSIRS Equity markets react to higher rates
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CALSIRS  Federal debt cost

CBO projections of interest spending have significantly increased

- March 2020 projection . May 2023 projection

Interest on the

Federal deficit :
will cost 3% of

GDP :
MORE than |
we spend on
Defense

2024 2026 2028 2030




caLsIks Mixed economic picture

Strong economy Weak economy

Interest rates up 500 bps
Inverted Yield Curve

Strong job growth
Solid service sector

Still stimulus some $$$ Geopolitical risk up..

Inflation is off it’s high Inflation sticky at 3-4%..
Corp EPS is solid
|



CALSIRS | ooking out to the horizon

Key risks to monitor :

Positives:
% Inflation — slowing but still & [abor market -
3-4% | . Ssteady
L4 Fed to raise rates again? {;‘ Consumer spendin
China economy slowing P g
Economlsts STILL

% Two major wars

Uncertainties : \the two quarters.

~

predict a Recession In

J

Will the Fed "PAUSE"? Soft landing?
Mixed economic signals everywhere



cAlSIrs Inevitable surprises

(Range from high to low likelihood, but potential of very high impact)

# Climate extremes & Russia / Ukraine war
# U.S and Global energy transiton % Israel/ Hamas war

# Digital virus / cyber attacks * z North Korea / Iran

& Biological virus o China/ Taiwan/ U.S.
i |ncome inequality tensions

# Domestic terrorism or extremism & Lethal drones — micro
a Earthquakes — south San Andreas Fault drones

x Near Earth objects

Geopolitical risk major concern
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\V 0. CALSIRS

HOW WILL YOU SPEND YOUR FUTURE?

www.CalSTRS.com
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