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Defined Benefit Supplement Program
Summary of Valuation Results

2

150.6% Funded

$0

$2

$4

$6

$8

$10

$12

$14

$16

$18

$20

June 30, 2021 Valuation June 30, 2020 Valuation

$ 
in

 b
illi

on
s

Actuarial Value of Assets Actuarial Obligation

121.8% Funded

$6.0 
Billion 

Surplus $2.5 
Billion 

Surplus



Defined Benefit Supplement Program
Historical and Recommended Additional Earnings Credit (AEC)

3

0%

2%

4%

6%

8%

10%

12%

14%

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Ad
di

tio
na

l C
re

di
t

Step 2

Step 1

Recommended 
AEC: 13.21%

Revised funded ratio will be 135.6% if recommended AEC is granted.



Cash Balance Benefit Program
Summary of Valuation Results
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Cash Balance Benefit Program
Historical and Recommended Additional Earnings Credit (AEC)
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Step 2

Step 1

Recommended 
AEC: 11.65%

Revised funded ratio will be 131.2% if recommended AEC is granted.
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