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Teachers’ Retirement Fund Statement of Changes  
in Fiduciary Net Assets
                                                                                                    (Dollars in Thousands) 
For the fiscal years ended June 30, 2008, and 2007.                     2008                     2007                                                                        

Net Assets Held in Trust, Beginning of Year $172,377,918 $144,212,376

   Additions

      Contributions (member, employer,  
      State of California, federal government)

6,594,713 5,705,069

      Investment Income1 – 9,447,050 29,986,310

      Other Income 213 555

      Total Additions – 2,639,221 35,691,934

   Deductions   

      Investment Expenses2 208,068 146,426

      Benefits and Refunds 7,923,318 7,274,071

      Administrative Expenses 109,118 105,895

      Total Deductions – 8,240,504 – 7,526,392

   Net Increase – 10,879,725 28,165,542

Net Assets Held in Trust, End of Year $161,498,193 $172,377,918
1 Net of securities lending cost
2 Alternative investment and real estate fees not included; estimated at $171 million. CalSTRS recovers  
 a portion of management fees on profitable investments.

1999         2000        2001         2002        2003        2004        2005         2006        2007        2008

$99.93

$112.64
$102.81

$96.70 $100.53

$116.18

$129.59

$143.85

$172.38

$161.50
Over Time, Fund Continues to Grow
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California Educators–
the Heart of CalSTRS
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Membership Increases in 2008
Fiscal Year 2008 Percent Increase  

from 2007

Total Membership 833,343 2.53%

Active 461,378 1.25%

Inactive 147,997 4.63%

Retired 195,960 3.87%

Disabled 8,170 3.22%

Survivors 19,838 4.04%

Average Member Age  
and Years of Service Stable 
Fiscal Year 2008 2007

Average Age 44.7 44.7

Average Years of Service 10.8 10.8

Average Annual Salary $63,281 $61,097

       The California State Teachers’ Retirement System administers  
retirement, disability and survivor benefits  

         for California’s public school educators and their families 

     from the state’s 1,400 school districts, county offices of  
                        education, and community college districts.
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One-Year Returns
Calculated using a time-weighted rate of return.

Diversification  
Strengthens Portfolio 
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Retiring Members Are  
Experienced Educators
Fiscal Year 2008 2007

Number Retiring 12,568 11,762

Median Age 61.3 61.0

Median Years of 
Service

29.0 28.9

Average Member-
Only Benefit

$4,239 $4,059
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Have More Than 30 Years of Service 
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CalSTRS Resources

Web sites www.CalSTRS.com
 Click Contact Us to e-mail

 www.403bcompare.com

Call 800-228-5453 
 7 a.m. to 6 p.m.  
 Monday – Friday

 866-384-4457 
 Home Loan Program

 888-394-2060 
 Pension2®

Write CalSTRS
 P.O. Box 15275
 Sacramento, CA 95851-0275

Fax 916-229-3879 

Visit Member Services
 100 Waterfront Place
 West Sacramento, CA 95605

Funding Ratio 
Actuarial Value of Assets as a Percent of Accrued Liabilities,  
in billions of dollars

This chart illustrates the difference between the actuarial value of assets 
and the amount needed to pay benefits to current CalSTRS members. 
The ratio of assets to liabilities shown in this chart is determined using 
an asset-smoothing method that considers short-term fluctuations in 
asset values. Therefore, the total actuarial value of assets will differ 
from the market value of investments for any given year. No actuarial 
valuation was performed for June 30, 2002.
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