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Projected Employer Contribution Rates
(Based on a 3.5% Return for FY 19-20 and 7% Thereafter)

2019 Valuation After 2020-21 Budget

Future employer rates are estimates and will be impacted by future 
investment returns and total payroll of California teachers.
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Projected State Contribution Rates
(Based on a 3.5% Return for FY 19-20 and 7% Thereafter)

2019 Valuation After 2020-21 Budget

2020-21 Budget uses Proposition 2 revenues 
to bridge gap (blue area).

Future employer rates are estimates and will be impacted by future 
investment returns and total payroll of California teachers.






