CALSIRS

HOW WILL YOU SPEND YOUR FUTURE?

California State Teachers’
Retirement System
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April 13,2011

The Honorable Mark Leno, Chair
Joint Legislative Budget Committee
1020 N Street, Room 553
Sacramento, CA 95814

Re: Revisions in the Calculation of the Total Amount of Creditable Compensation for the Fiscal
Year Ended on June 30, 2010 '

Dear Senator Leno:

In our letter dated October 20, 2010 (attached), the California State Teachers’ Retirement System
reported total creditable compensation earned and reported in FY 2009-2010 pursuant to Section
22955.5 (b) of the Education Code in the amount of $27,082,558,730.49.

Pursuant to Section 22955.5 (c) of the Education Code, on or before April 15 after submission of
the report described above, the system shall notify the Director of Finance, the Chairperson of the
Joint Legislative Budget Committee, and the Legislative Analyst of any revisions in its calculation
of the total amount of creditable compensation for the fiscal year that ended on the immediately
preceding June 30.

Below you will find, 1) the aforementioned creditable compensation reported on October 20, 2010,
2) the adjustment to fiscal year 2009-2010 creditable compensation, and 3) the revised creditable
compensation for FY 2009-2010.

Creditable compensation previously reported in the letter

dated October 20, 2010, ....uuiti e, $27,082,558,730.49
Adjustment to creditable compensation earned in FY 2009-2010........................ $27,994,513.46
Revised creditable compensation for FY 2009-2010........cccovviiiiiiiiiiininn. $27,110,553,243.95
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If you have any questions, please contact CalSTRS Cash Receipts and Contribution Manager,
Christine Savage, at (916) 414-4319. This report is available on CalSTRS public Web site at
http.//www.calstrs.com/Help/forms _publications/pubs.aspx, Current Publications under the
Legislative, Legal section. For a printed copy of this report, please contact Wendy Hughey at
(916) 414-1994,

ely,

L

/ Robin Madsen
Chief Financial Officer



CREDITABLE COMPENSATION FOR FISCAL YEAR 2009-2010

: CC Earned & Reported in
Report Source Name R""'se'i ciszg‘oegdz%ﬁfp”md FY2009-2010
or i (EC 22955.5(b))

Alameda COE 993,117,047.00 991,757,641.96
Alpine COE 1,043,454.48 1,043,454.48
Amador COE 17,009,566.45 17,001,276.28
Butte COE 145,047,420.57 144,816,062.12
Calaveras COE 25,241,913.48 25,211,643.56
Colusa COE 19,307,009.27 19,281,818.49
Contra Costa COE 691,943,841.72 691,879,375.66
Del Norte COE 16,922,386.89 16,922,946.89
El Dorado COE 117,974,982.84 118,675,573.50
Fresno COE 831,013,921.24 830,538,977.91
Glenn COE 24,606,955.99 24,558,059.90
Humboldt COE 83,751,249.22 83,718,539.98
Imperial COE 158,131,545.99 157,961,161.76
Inyo COE 14,730,257.11 14,714,700.69
Kermn COE 677,852,578.72 676,855,596.36
Kings COE 107,137,834.41 107,127,142.44
Lake COE 33,065,481.25 33,065,853.24
Lassen COE 22,749,539.61 22,617,309.68
LA COE 3,876,626,429.28 3,874,825,889.95
Long Beach USD 371,577,623.63 371,581,215.54
Madera COE 110,132,954.18 110,059,687.39
Marin COE 166,340,082.53 165,789,301.57
Mariposa COE 9,262,757.19 9,262,507.19
Mendocino COE 58,204,787.63 58,168,332.29
Merced COE 239,586,343.46 239,362,928.88
Modoc COE 8,631,465.60 8,630,109.70
Mono COE 9,807,259.10 9,807,259.10
Monterey COE 300,731,620.92 300,546,314.94
Napa COE 103,980,944.93 103,952,885.76
Nevada COE 50,088,350.84 50,082,075.97
Orange COE 2,204,814,167.40 2,201,397,673.77
Placer COE 285,365,735.21 285,543,372.04
Plumas COE 12,594,005.13 12,589,696.50

Riverside COE
Sacramento COE
San Benito COE
San Bernardino COE
San Diego COE
San Francisco COE
San Joaquin COE
San Luis Obispo COE
San Mateo COE
Santa Barbara COE
Santa Clara COE
Santa Cruz COE
Shasta COE

Sierra COE
Siskiyou COE
Solano COE
Sonoma COE
Stanislaus COE
Sutter COE
Tehama COE
Trinity COE

Tulare COE
Tuelumne COE
Ventura COE

Yolo COE

Yuba COE

State Agencies
LAUSD

LACCD

SFCC

Total Creditable Compensation

CC-Creditable Compensation

1,698,601,472.91
1,039,040,546.86
42,107,997.08
1,657,471,650.53
2,232,701,360.23
295,179,273.39
529,822,516.92
160,793,356.01
441,616,929.19
321,848,154.15
,272,623,376.92
170,085,757.07
118,398,798.04
2,341,839.09
30,762,946.35
259,428,197.36
311,159,910.29
463,663,876.81
70,171,013.45
41,324,177.71
8,186,974.68
389,258,803.10
26,903,206.56
569,666,830.60
114,801,153.68
69,046,357.20
5,470,824.99
2,731,041,060.53
163,012,224.80
84,731,144.18

-

27,110,553,243.95

1,698,342,431.31
1,035,583,526.00
42,102,147.47
1,653,437,196.04
2,231,586,169.47
294,944,476.44
529,681,491.04
160,550,316.46
441,033,102.53
321,658,879.36
1,272,180,188.74
169,459,026.80
118,315,985.84
2,341,839.09
30,737,588.26
257,804,121.19
311,119,909.52
462,438,826.30
70,170,813.16
41,242,243.38
8,186,474.68
389,164,789.47
26,908,259.05
569,169,457.13
114,544,192.36
69,956,561.54
5,334,062.13
2,727,914,578.48
162,733,593.91
84,570,097.85

27,082,558,730.49

Adjustments Reported in
FY10/11 for 2009-2010 CC
(EC 22955.5(c))
1,359,405.04
0.00
8,290.17
231,358.45
30,269.92
25,190.78
64,466.06
(560.00)
(700,590.66)
474,943.33
48,896.09
32,709.24
170,384.23
15,5656.42
996,982.36
10,691.97
(371.99)
132,229.93
1,800,539.33
(3,591.91)
73,266.79
550,780.96
250.00
36,455.34
223,414.58
1,355.90
0.00
185,305.98
28,059.17
6,274.87
3,416,493.63
(177,636.83)
4,308.63
259,041.60
3,457,020.86
5,849.61
4,034,454.49
1,115,190.76
234,796.95
141,025.88
243,039.55
583,826.66
189,274.79
443,188.18
626,730.27
82,812.20
0.00
25,358.09
1,624,076.17
40,000.77
1,225,050.51
200.29
81,934.33
500.00
94,013.63
(5,052.49)
497,373.47
256,961.32
(10,204.34)
136,762.86
3,126,482.05
278,630.89
161,046.33

27,994,513.46
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HOW WILL YOU SPEND YOUR FUTURE?

California State Teachers’
Retirement System

Administrative Services

100 Waterfront Place

West Sacramento, CA 95605-2807
916 414-4385 Tel

916 414-4394 Fax
www.calstrs.com

October 20, 2010

The Honorable Denise Moreno Ducheny, Chair
Joint Legislative Budget Committee

1020 N Street, Room 553

Sacramento, CA 95814

Re: Creditable Compensation for Fiscal Year Ended June 30, 2010

Dear Senator Ducheny:

Pursuant to section 22955.5(b) of the California Education Code, the California State Teachers’
Retirement System (CalSTRS) shall submit a report each year which includes the amount of
teachers’ creditable compensation for the fiscal year that ended on the immediately preceding
June 30. As required, the report is also being submiftted to the Director of Finance and the
Legislative Analyst.

The creditable compensation reported to CalSTRS for the fiscal year ended June 30, 2010, is
$27,161,576,114.94. Below is the breakdown of the creditable earnings earned and reported during
the fiscal year. CalSTRS will notify your office of any revision on the amount stated above on or
before April 15, 2011.

Creditable compensation for the fiscal year ended June 30, 2010

Creditable compensation reported in FY 2009/2010........covvviiiiiiinnnn... $27,161,576,114.94
Creditable compensation earned in FY2009/2010 and reported in

EY 200920 105550 ves suonmvmssn vons sussisns s jos 5 s e vas syass oos 1o 05 o mis s no v $27,082,558,730.49
Creditable compensation earned in all other prior years but reported in

L L L $79,017,384.45

If you have any questions, please contact CalSTRS’ Cash Receipts and Contribution Manager,
Christine Savage, at this phone number: (916) 414-4319. This report is available on CalSTRS
public Web site at http://www.calstrs.com/Help/forms_publications/pubs.aspx, Current Publications
under the Legislative, Legal section. For a printed copy of this report, please contact Wendy
Hughey at (916) 414-1994.

Sincerely,
S /%%/m/ /‘74/;/ Fobiin Madrere

Robin Madsen
Interim Chief Financial Officer

Our Mission: Securing the Financial Future and Sustaining the Trust of California’s Educators



Annual Update breakdown for Creditable Earning
FY 2009/2010

Total DB Creditable Earnings

Report Source Name reported in 2009/2010 2009/2010 DB CE All PY DB CE
Alameda COE 994,716,543.59 991,757,641.96 2,958,901.63
Alpine COE 1,043,454.48 1,043,454.48 0.00
Amador COE 17,006,714.12 17,001,276.28 5,437.84
Butte COE 145,014,741.75 144,816,062.12 198,679.63
Calaveras COE 25,239,182.43 25,211,643.56 27,638.87
Colusa COE 19,222,214.05 19,281,818.49 (59,604.44)
Contra Costa COE 693,784,651.53 691,879,375.66 1,805,275.87
Del Norte COE 16,940,936.89 16,922,946.89 17,990.00
El Dorado COE 118,746,511.62 118,675,573.50 70,938.12
Fresno COE 831,696,175.05 830,538,977.91 1,157,197.14
Glenn COE 24,617,233.16 24,558,059.90 59,173.26
Humboldt COE 83,791,083.87 83,718,539.98 72,543.89
Imperial COE 158,163,769.79 157,961,161.76 202,608.03
Inyo COE 14,710,582.62 14,714,700.69 (4,118.07)
Kern COE 677,892,626.94 676,855,596.36 1,037,030.58
Kings COE 106,325,948.90 107,127,142.44 (801,193.54)
Lake COE 33,058,445.97 33,065,853.24 (7,407.27)
Lassen COE 22,619,817.01 22,617,309.68 2,507.33
LA COE 3,885,104,726.69 3,874,825,889.95 10,278,836.74
Long Beach USD 371,993,596.39 371,581,215.54 412,380.85
Madera COE 110,086,848.91 110,059,687.39 27,161.52
Marin COE 166,368,485.68 165,789,301.57 579,184.11
Mariposa COE 9,261,305.96 9,262,507.19 (1,201.23)
Mendocino COE 58,235,867.39 58,168,332.29 67,535.10
Merced COE 239,654,329.27 239,362,928.88 291,400.39
Modoc COE 8,638,902.29 8,630,109.70 8,792.59
Mono COE 9,798,633.61 9,807,259.10 (8,625.49)
Monterey COE 301,423,201.65 300,546,314.94 876,886.71
Napa COE 104,756,766.32 103,952,885.76 803,880.56
Nevada COE 50,078,841.40 50,082,075.97 (3,234.57)
Orange COE 2,205,229,500.84 2,201,397,673.77 3,831,827.07
Placer COE 285,518,897 .52 285,543,372.04 (24,474.52)
Plumas COE 12,596,716.91 12,589,696.50 7,020.41
Riverside COE 1,700,096,026.63 1,698,342,431.31 1,753,595.32
Sacramento COE 1,049,943,711.92 1,035,583,526.00 14,360,185.92
San Benito COE 42,117,072.33 42.102,147.47 14,924.86
San Bernardino COE 1,659,627,765.59 1,653,437,196.04 6,190,569.55
San Diego COE 2,235,800,738.37 2,231,586,169.47 4,214,568.90
San Francisco COE 296,529,619.95 294,944 476.44 1,585,143.51
San Joaquin COE 531,002,126.22 529,681,491.04 1,320,635.18
San Luis Obispo COE 161,688,347.02 160,550,316.46 1,138,030.56
San Mateo COE 442,968,617.41 441,033,102.53 1,935,514.88
Santa Barbara COE 322,378,068.99 321,658,879.36 719,189.63
Santa Clara COE 1,276,162,086.18 1,272,180,188.74 3,981,897.44
Santa Cruz COE 170,241,537 .61 169,459,026.80 782,510.81
Shasta COE 118,597,036.75 118,315,985.84 281,050.91
Sierra COE 2,341,751.52 2,341,839.09 (87.57)
Siskiyou COE 30,826,288.84 30,737,588.26 88,700.58
Solano COE 258,568,259.35 257,804,121.19 764,138.16
Sonoma COE 311,200,163.37 311,119,909.52 80,253.85
Stanislaus COE 462,721,657.76 462,438,826.30 282,831.46
Sutter COE 70,337,616.98 70,170,813.16 166,803.82
Tehama COE 41,307,248.06 41,242 243.38 65,004.68
Trinity COE 8,186,272.80 8,186,474.68 (201.88)
Tulare COE 389,140,932.47 389,164,789.47 (23,857.00)
Tuolumne COE 26,888,910.46 26,908,259.05 80,651.41
Ventura COE 569,965,176.17 569,169,457.13 795,719.04
Yolo COE 114,790,267.73 114,544,192.36 246,075.37
Yuba COE 69,921,352.38 69,956,561.54 (35,209.16)
State Agencies 5,820,988.91 5,334,062.13 486,926.78
LAUSD 2,740,738,371.69 2,727,914,578.48 12,823,793.21
LACCD 163,687,127.75 162,733,593.91 953,533.84
SFCC 84,543,719.13 84,570,097.85 (26,378.72)
Total Creditable Earnings 27,161,576,114.94 27,082,558,730.49 79,017,384.45

DB - Defined Benefit
CE - Creditable Earnings
PY - Prior Year



