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Agenda

* Current Process
 Crediting of Contributions
» Stakeholders

* Implementation Timeline
* Q&A
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Current Process

Employer
Sends

B\ Check/File to
)  CalSTRS SR
SCO sends views

check tothe ) { payment file
employer /4 and
\ association

Create , CalSTRS
documents N\ AW Calculates
and send to amount

State ’ based on
Controllers submitted

iz E0L Determine if file

refund /
collection is
needed

Credit of Contributions N Stakeholders N Implementation Timeline \ Q&A 3
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Credit of Contributions

Sends
file/payment
to CalSTRS

S
v
>
O
Q
&
Ll

Current Process

p

Calculates
amount
based on
payment file
and
association

Credit of Contributions

p

Stakeholders

Monthly
contributions

Penalties &
Interest

Return of
excess
contributions

P

Implementation Timeline

Can associate
credit to
another file
or Invoice
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Stakeholders

Reduced Time for Payments

Quick turnaround

More Employer Control

Apply credit to any outstanding file Engagement from employers

Reduction in Penalty Type 4

Reduction of late contributions Flexibility

Current Process ~ Credit of Contributions Stakeholders - Implementation Timeline » Q&A 5
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Implementation Timeline

D Current Process /\ Credit of Contributions

Stakeholders Y Implementation Timeline N Q&A 4 6
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Current Process ~ Creditof Contributions Stakeholders > Implementation Timeline Q&A
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1

@ Contributions@CalSTRS.com
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HOW WILL YOU SPEND YOUR FUTURE?

CalSTRS.com
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