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WHEREAS: 
 
The American Geophysical Union, the world’s largest organization of earth, 
ocean and climate scientists, states that it is now “virtually certain” that 
global warming is caused by emissions of greenhouse gases (GHG) and that 
the warming will continue. 
 
The Intergovernmental Panel on Climate Change recently concluded that 
warming of the climate system is unequivocal and that human activity is the 
main cause. Regulations addressing GHG emissions already exist in 28 states 
and Congress is presently debating the best way to address the problem. 
  
The 2006 Stern Review on the Economics of Climate Change, lead by the 
former chief economist at the World Bank, “... estimates that if we don’t act, 
the overall (worldwide) costs and risks of climate change will be equivalent to 
losing at least 5 percent of global GDP each year, now and forever.”  
 
Analysts at firms such as Goldman Sachs, McKinsey and JPMorgan Chase 
have publicly recognized the possible financial implications of climate change 
and have raised concerns about companies that do not adequately disclose 
them. 
 
ONEOK, Inc. is the General Partner and 46 percent owner of ONEOK Partners 
L.P., which owns and operates over 6,970 miles of natural gas pipelines in 
the U.S., including 5,700 miles of interstate natural gas gathering and state-
regulated intrastate transmission pipelines in Oklahoma, Texas and 
California. 
 
Unaccounted for line loss of natural gas from intrastate pipelines and 
gathering systems may be a significant source of raw methane emissions into 
the surrounding soils and the atmosphere. While federal regulations cap the 
allowable amount of unaccounted for or lost natural gas in interstate 
pipelines at 1.5 percent, other states, including Texas (the largest producer 
and consumer of natural gas among the states) has no cap. Natural gas 
producers in Texas and the state itself (through the General Land Office and 
the University Land System) have seen claims of unaccounted for or lost 
natural gas as high as 20 percent with the average around 12 percent.   
 
As natural gas contains over 95 percent methane, a greenhouse gas more 
than 20 times more effective in trapping heat in the atmosphere than carbon 
dioxide, those kinds of losses may have a significant and negative impact on 



the environment and could have a significant impact on the health and safety 
of local residents and pipeline employees.  
 
RESOLVED:  
 
Shareholders request that the Board of Directors prepare a report concerning 
the feasibility of adopting quantitative goals, based on current and emerging 
technologies, for reducing total greenhouse gas emissions from the 
company’s operations; and that the company should submit this report to 
shareholders by December 31, 2008. Such a report will omit proprietary 
information and be prepared at reasonable cost. 
 
SUPPORTING STATEMENT: 
 
We believe that management best serves shareholders by carefully assessing 
and disclosing all pertinent information on its response to climate change.  
We believe taking early action to reduce emissions and prepare for standards 
could provide competitive advantages, while inaction and opposition to 
climate change mitigation efforts could leave companies unprepared to deal 
with the realities of a carbon-constrained economy.  
 
 
 
 
 
 
 


