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April 3,2015

The Honorable Mark Leno, Chair
Joint Legislative Budget Committee
1020 N Street, room 553
Sacramento, CA 95814

Re: Revisions in the Calculation of the Total Amount of Creditable Compensation for the Fiscal
Year Ended June 30, 2014

Dear Senator Leno:

In our letter dated October 22, 2014 (copy enclosed), the California State Teachers’ Retirement
System reported total creditable compensation earned and reported in FY 2013-2014 pursuant to
Section 22955.5 (b) of the Education Code in the amount of $27,066,323,391.38.

Pursuant to Section 22955.5 (¢) of the Education Code, on or before April 15 after submission of the
report described above, the system shall notify the Director of Finance, the Chairperson of the Joint
Legislative Budget Committee, and the Legislative Analyst of any revisions in its calculation of the
total amount of creditable compensation for the fiscal year that ended on the immediately preceding
June 30.

Below you will find, 1) the aforementioned creditable compensation reported on October 22, 2014,
2) the adjustment to creditable compensation earned during fiscal year 2013-2014 and reported from
July 2014 to March 2015, and 3) the revised creditable compensation for FY 2013-2014.

Creditable compensation previously reported in the letter dated
October 22, 2014, earned and reported in FY2013-2014...........coooiiiiiiinin. $27,066,323,391.38
e (Of this amount, $2,129,019,633.50 is from community colleges.)

Adjustment to creditable compensation earned for FY 2013-2014
and reported from July 2014 1o March 2015, o vevmmmvamspssarss sass sresgmmpessisi $92,212,634.84
e (Of this amount, $16,068,729.47 is from community colleges.)

Revised creditable compensation for FY 2013-2014..........cooviiiiiiiiininnnnnns $27,158,536,026.22
e (Of the revised amount, $2,145,088,362.97 is from community colleges.)

The attached report shows the details of the creditable compensation earned and reported by each
Report Source/Entity for FY 2013-2014.
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If you have any questions, please contact CalSTRS Reserve Accounts Senior Manager, Dawn
Cornsilk, at (916) 414-4387. This information is available on CalSTRS public website at
http://www.calstrs.com/report/creditable-compensation-reports. For a printed copy, please
contact Sal Sanchez at (916) 414-1984.

Robin Madsen
Chief Financial Officer

Enclosure



Report Source Name

CREDITABLE COMPENSATION FOR FISCAL YEAR 2013-2014

Revised CC Earned

and Reported for FY CC Earned and Reported in FY  Adjustments Reported in FY 2013-2014

2013-2014 2013-2014 (EC 22955.5b) CC (EC 22955.5¢)
Alameda COE 1,036,498,502.20 1,034,024,626.98 2,473,875.22
Alpine COE 859,317.14 859,317.14 0.00
Amador COE 15,284,279.21 15,274,242.72 10,036.49
Butte COE 144,791,934.83 144,759,401.88 32,532.95
Butte CCD 10,220.02 0.00 10,220.02
Calaveras COE 23,164,077.96 23,163,524.96 553.00
Colusa COE 19,213,353.08 19,205,850.36 7,502.72
Contra Costa COE 721,309,825.64 719,118,418.22 2,191,407.42
Del Norte COE 16,757,652.63 16,728,753.17 28,899.46
El Dorado COE 114,149,439.61 113,982,157.28 167,282.33
Fresno COE 834,227,788.51 824,345,325.90 9,882,462.61
Glenn COE 23,468,575.92 23,221,311.06 247,264.86
Humboldt COE 80,736,096.92 80,523,414.76 212,682.16
Imperial COE 157,514,356.79 157,157,537.11 356,819.68
Inyo COE 19,657,622.84 19,646,395.30 11,227.54
Kern COE 695,909,292.21 695,435,370.24 473,921.97
Kings COE 111,740,712.34 111,736,459.56 4,252.78
Lake COE 32,638,358.75 32,634,168.44 4,190.31
Lassen COE 19,155,313.51 19,123,902.46 31,411.05
LA COE 3,935,250,536.22 3,918,128,446.89 17,122,089.33
Long Beach USD 328,094,276.69 328,020,580.26 73,696.43
Madera COE 111,001,950.15 110,975,988.69 25,961.46
Marin COE 182,613,282.46 182,520,044.81 93,237.65
Mariposa COE 7,964,175.71 7,964,245.71 (70.00)
Mendocino COE 59,459,209.28 58,127,540.61 1,331,668.67
Merced COE 243,682,712.23 243,105,921.81 576,790.42
Modoc COE 6,828,356.97 6,882,598.89 (54,241.92)
Mono COE 10,004,380.31 10,003,220.31 1,160.00
Monterey COE 319,367,586.80 317,927,206.73 1,440,380.07
Napa COE 104,453,274.97 104,518,749.26 (65,474.29)
Nevada COE 47,093,331.19 47,094,100.39 (769.20)
Orange COE 2,204,959,500.05 2,198,210,753.85 6,748,746.20
Placer COE 277,046,411.63 276,411,679.17 634,732.46
Sierra Joint CCD 23,745,282.74 23,748,006.30 (2,723.56)
Plumas COE 11,035,875.35 11,033,264.57 2,610.78
Riverside COE 1,508,745,338.54 1,507,824,855.19 920,483.35
Corona Norco Unified 221,142,641.43 221,129,812.08 12,829.35
Sacramento COE 1,036,936,808.65 1,025,357,649.78 11,579,158.87
San Benito COE 40,740,139.63 40,639,783.13 100,356.50
San Bernardino COE 1,655,230,137.64 1,644,290,817.65 10,939,319.99
San Diego COE 2,245,888,996.04 2,238,107,025.42 7,781,970.62
San Francisco COE 303,843,339.97 303,416,828.83 426,511.14
San Joaquin COE 545,458,359.05 544,544,794.50 913,564.55
San Luis Obispo COE 158,842,795.00 158,644,138.70 198,656.30
San Mateo COE 447,603,850.72 443,070,038.73 4,533,811.99
San Mateo CCD 37,426,076.72 37,260,400.33 165,676.39
Santa Barbara COE 334,826,897.00 334,401,071.23 425,825.77
Santa Clara COE 1,255,809,825.45 1,254,118,980.63 1,690,844.82
Cupertino Union 75,909,407.53 75,846,043.98 63,363.55
Santa Cruz COE 179,437,892.62 179,237,704.62 200,188.00
Shasta COE 113,254,795.35 113,030,848.13 223,947.22
Sierra COE 1,890,411.75 1,890,411.75 0.00
Siskiyou COE 28,951,796.34 28,891,448.90 60,347.44
Solano COE 248,333,276.45 247,607,363.17 725,913.28
Sonoma COE 310,049,129.16 309,527,033.65 522,095.51
Stanislaus COE 464,040,940.98 461,903,046.12 2,137,894.86
Sutter COE 79,215,426.42 79,183,826.21 31,600.21
Tehama COE 40,781,884.21 40,807,175.56 (25,291.35)
Trinity COE 7,133,500.25 7,129,348.94 4,151.31
Tulare COE 396,808,975.26 396,768,566.62 40,408.64
Tuolumne COE 24,710,043.32 24,643,162.55 66,880.77
Ventura COE 571,126,897.37 570,345,492.25 781,405.12
Yolo COE 114,927,093.35 114,279,364.16 647,729.19
Yuba COE 66,401,726.48 66,391,141.45 10,585.03
State Agencies 8,097,415.96 7,957,531.55 139,884.41
LAUSD 2,460,844,886.83 2,458,887,759.44 1,957,127.39
LACCD 164,080,618.77 163,635,899.35 444,719.42
SFCC 70,357,839.12 69,941,500.99 416,338.13

Total Creditable Earnings

Note: Of the amount of DB Creditable Compensation for FY2013/2014, $2,145,088,362.97 is from Community Colleges.

27,158,536,026.22

CC - Creditable Compensation

27,066,323,391.38

92,212,634.84



